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Tata Ryerson sniffs
opportunities abroad

ASTAFF REPORTER

Calentta, Ang. 31: Tata Ryer-
son Lid, a 50:50 joint venture
betweaan Tata Steel and the US-
based Byerson Tull, is explor-
ing opportanitiss to expand
OVEr3eas.

The company. which till
date has its steel processing
operations confined andy with-
in the country, is eveing bur-
geoning economies like China
and Thailand, where demanid
for steel and its production
both are growing at fantastic
pace, for expansion.

“The twio promoter compa-
nies and the management
team of Tata Byerson are look-
ing at various options at the
moment,”  sald  Sandlpan
Chakravorty, managing direc.
tar of the company

Chakravorty was, however,
quick to add that the bdea was
still at a nascent stage.

Meanwhile, Ryerson Tull
— the US partner in the joint
venture — is keen on taking
Tata Ryerson outslde India
and set up shops in countries
like China to get a slice of the
growing steel market there
and other Soulh-Bast Asian
countries. China i3 almost
four times bigger than India in
terms of steel production.

But Tata Stesl is mote in-
terested in exploiting the op-
portunities at home — Indian
steel production is set to dou-
hle in the naxt five years,
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Tata Byerson managing director Sandipan Chakravorty in

Calowtta on Wednesday, A Tebegraph picture

Furthermors, as and when
Tata Steel acquires an over-
seas company — as It has sald
it would - Tata REyerson may
follow the parent in that
country

Back home, Tata Everson
iz planning a hew processing
centre in the sputhern region
—either in Chennai or in Ban-
galore,

“There ia a biz demand
corming from the construction
imdustry there,” Chakravorty
axplained. “We are sxamining

the implications of value
added tax before deciding on
the lecation,” he added.

The southern facility will
primarily be a steel plate pro-
cessing unit, )

Tata Byersen iz also in-
stalling cold rolling facilities
at itz Faridabad and Pune
plants,

These are all parts of the
company's plan to increase its
processing capacity from 1.2
million tonnes at present to 2
millian tonmnes by 2010,




